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SEC. 96.1  PURPOSE.  The purpose of this chapter is to provide for a partial exemption from property taxation of the actual value added to the industrial real estate by the new construction of industrial real estate and the acquisition of and/or improvement to machinery and equipment assessed as real estate pursuant to Section 427A.1, subsection (1), paragraph e of the current Code of Iowa, as amended.

SEC. 96.2  DEFINITIONS.  For purposes of this chapter the following terms shall have the following meanings:

1.
"New Construction" shall mean new buildings and structures and includes new buildings and structures which are constructed as additions to existing buildings and structures.  New construction does not include reconstruction of an existing building or structure which does not constitute complete replacement of an existing building or structure or refitting of an existing building or structure, unless the reconstruction of an existing building or structure is required due to economic obsolescence and the reconstruction is necessary to implement recognized industry standards for the manufacturing and processing of specific products and the reconstruction is required for the owner of the building or structure to continue to competitively manufacture or process those products which determination shall receive prior approval from the city council of the city upon the recommendation of the Iowa Development Commission.

2.
"New Machinery and Equipment" shall mean new machinery and equipment assessed as real estate pursuant to Section 427A.1, subsection (1), paragraph e of the current Code of Iowa, as amended, unless the machinery or equipment is part of the normal replacement or operating process to maintain or expand the existing operational status.

3.
"Actual Value Added" as used in this chapter shall mean the actual value added as of the first of the year for which the exemption is received, except that actual value added by improvements to machinery and equipment means that actual value as determined by the assessor as of January first of each year for which the exemption is received.

SEC. 96.3  PROVISIONS FOR EXEMPTION FROM PROPERTY TAXATION OF THE ACTUAL VALUE ADDED TO INDUSTRIAL REAL ESTATE.
1.
The partial exemption shall be available until such time as this chapter is repealed by the city council of the City of Waverly, Iowa.

2.
The actual value added to industrial real estate for the reasons specified in this chapter is eligible to receive a partial exemption from taxation for a period of five (5) years.  The amount of actual value added which is eligible to be exempt from taxation shall be as follows:


a.
For the first year, seventy-five percent.


b.
For the second year, sixty percent.


c.
For the third year, forty-five percent.


d.
For the fourth year, thirty percent.


e.
For the fifth year, fifteen percent.


However, the granting of the exemption under this section for new construction constituting complete replacement of an existing building or structure shall not result in the assessed value of the industrial real estate being reduced below the assessed value of the industrial real estate before the start of the new construction added.

3.
An application shall be filed for each project resulting in actual value added for which an exemption is claimed.  The application for exemption shall be filed by the owner of the property with the local assessor by February 1 of the assessment year in which the value added is first assessed for taxation.  Applications for exemption shall be made on forms prescribed by the director of revenue and shall contain information pertaining to the nature of the improvement, its cost and other information deemed necessary by the director of revenue.  A person may submit a proposal to the city council of the city to receive prior approval for eligibility for a tax exemption on new construction.  The city council, by ordinance, may give its prior approval of a tax exemption for new construction if the new construction is in conformance with the zoning plans for the city.  The prior approval shall also be subject to the hearing requirements of this chapter.  Such prior approval shall not entitle the owner to exemption from taxation until the new construction has been completed and found to be qualified real estate.  However, if the tax exemption for new construction is not approved, the person may submit an amended proposal to the city council to approve or reject.

4.
When in the opinion of the city council continuation of the exemption granted in this chapter ceases to be of benefit to the city, the city council may repeal this chapter, but all existing exemptions shall continue until their expiration.

5.
A property tax exemption under this chapter shall not be granted if the property for which the exemption is claimed has received any other property tax exemption authorized by law.
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SEC.  97.1 PURPOSE.
The purpose of this chapter is to provide for the division of taxes levied on the taxable property in an urban renewal area of the City of Waverly, Iowa, each year by and for the benefit of the State of Iowa, City of Waverly, County of Bremer, Waverly-Shell Rock Community School District, and other taxing districts be paid to a special fund to pay the principal and interest on loans, monies advanced to and indebtedness, including bonds issued or to be issued, incurred by the city in connection with the urban renewal redevelopment project.

SEC.  97.2
DEFINITIONS.  For use within this chapter the following terms shall have the following meanings:



1.
"City" shall mean the City of Waverly, Iowa.



2.
"County" shall mean the County of Bremer, Iowa.

3.
"Urban Renewal Project Area" shall mean the Amended Waverly Economic Development Urban Renewal Area Plan Area of the City of Waverly, Iowa, such Urban Renewal Area boundaries having been identified in the Amended Waverly Urban Renewal Plan approved by the City Council by resolution.

SEC.  97.3
PROVISIONS FOR DIVISION OF TAXES LEVIED ON TAXABLE PROPERTY IN THE URBAN RENEWAL PROJECT AREA.


SECTION 97.3.1

The taxes levied on the taxable property in the Urban Renewal Project Area legally described in Section 97.4 of this code of ordinances, by and for the benefit of the State of Iowa, City of Waverly, County of Bremer, Waverly-Shell Rock Community School District, and all other taxing districts from and after the effective date of this chapter shall be divided as hereinafter provided in this chapter.

That portion of the taxes which would be produced by the rate at which the tax is levied each year by or for each of the taxing districts taxing property in said Urban Renewal Area upon the total sum of assessed value of the taxable property in the Urban Renewal Project Area as shown on the assessment roll last equalized prior to the date of initial adoption of the Urban Renewal Plan for the Urban Renewal Project or otherwise as specified by law are the base period taxes and shall be allocated to and when collected be paid into the fund for the respective taxing district as taxes by or for said taxing district into which other property taxes are paid.  The taxes so determined may be referred herein as the base period taxes, and shall be as set forth in the subsections following in this section.

a.
The date of assessment for the assessment roll last equalized prior to the date of adoption of the Urban Renewal Plan and Ordinance No. 585 was January 1, 1987, and the assessed value of the taxable property within the Original Project Area of said Urban Renewal Project on January 1, 1987, shall be used to compute base period taxes within the Original Project Area.

b.
As to the Amendment No. 2 area, base period taxes shall be computed in the same manner using the total assessed value of the taxable property within the Amendment No. 2 Area shown on the assessment roll last equalized prior to adoption of Ordinance No. 609, being the assessment roll for January 1, 1989.

c.
As to the Amendment No. 3 area, base period taxes shall be computed in the same manner using the total assessed value of the taxable property within the Amendment No. 3 area as shown on the assessment roll last equalized prior to adoption of Resolution No.  91-63 being the assessment roll for January 1, 1992.

d.
As to Amendment No. 4 area, base period taxes shall be computed in the same manner using the total assessed value of the taxable property within the Amendment No. 4 area as shown on the assessment roll last equalized prior to adoption of Resolution 94-39, being the assessment roll for January 1, 1993.

e.
As to the Amendment No.  5 area, base period taxes shall be computed in the same manner using the total assessed value of the taxable property within the Amendment No. 5 area as shown on the assessment roll equalized as of January 1, 1998.

f.
As of the Amendment No. 6 area, base period taxes shall be computed in the same manner using the total assessed value of the taxable property within the Amendment No. 6 area as shown on the assessment roll equalized as of 

January 1, 2004.

g.
As of the Amendment No. 7, base period taxes shall be computed in the same manner using the total assessed value of the taxable property within the Amendment No. 7 area as shown on the assessment roll equalized as of 

January 1, 2005. 
Attachment Exhibit A.


SECTION 97.3.2

That portion of the taxes each year in excess of the base period taxes for the combined area, determined as provided in subsection 2 of this section, shall be allocated to and when collected be paid into a special fund to be established by resolution of the City of Waverly, Iowa, to pay the principal of and interest on loans, monies advanced to, indebtedness, whether funded, refunded, assume or otherwise, including bonds issued under authority of section 403.9 and Section 403.12 of the State Code of Iowa, as amended, incurred by the City of Waverly, Iowa, to finance or refinance in whole or in party the Waverly Urban Renewal Project, except that taxes for the payment of bonds and interest of each taxing district levying taxes on said project area shall be collected against all taxable property within the project area without any limitations as hereinabove provided.


SECTION 97.3.3

At such time as the bonds and interest thereon of the City of Waverly, hereinabove referred to, have been paid all monies thereafter received from taxes upon the taxable property in the area of the Urban Renewal Project known as the Waverly Urban Renewal Project shall be paid into the funds for the respective taxing districts in the same manner as taxes on all other property.


SEC.  97.4.  THE URBAN RENEWAL PROJECT AREA SHALL INCLUDE THE SUB-AREAS SET FORTH IN SUB-SECTIONS FOLLOWING:


SECTION 97.4.1


Original Project Area
SW 1/4 of SE 1/4 of Section 33, Township 92 North, Range 14 West of the 5th P.M.


        and

Commencing at a point 1320.50 feet West and 1331.95 feet North of the Southeast corner of Section 33, Township 92 North, Range 14 West of the  P.M.; thence North 89º 58'00" West 1317.30 feet to the Northwest corner of the Southwest Quarter of the Southeast Quarter of Section 33; thence North 0º04'02'' East 778.90 feet to the South right-of-way line of the railroad property owned by Waverly Plastic Company Inc.(formerly owned by Chicago Northwestern Railroad Company);thence south along said right-of-way line South 78º49'30" East 1344.65 feet; thence South 0º 15' 15" West 517.90 feet to the point of beginning. Said parcel contains 19.63 acres, more or less.


Amendment No.  1 Area
AREA 1: 66 feet right-of-way of First Street Northwest, commencing at South right-of-way of West Bremer Avenue; thence North to the South right-of-way of Fifth Avenue Northwest.

AREA 2: All area between East right-of-way line of First Street Northwest and Cedar River, commencing at the South right-of-way line of Trains Unlimited thence North to the North property line of the Carnation Company; 

EXCEPT: 

Parcel l: Beginning at the intersection of the center line of said Fifth Avenue N.W. and the Southerly extension of the East lines of said Lots 1 and 2; thence Northerly along said East line, extended, of Lots 1 and 2, to a point on the North line of said Fifth Avenue N.W.; thence Westerly along said North line of Fifth Avenue N.W., a distance of 16 feet; thence Northerly parallel with the East line of said Lot 1, a distance of 96 feet; thence Westerly parallel with the North line of said Fifth Avenue N.W., a distance of 14 feet; thence Northerly parallel with the East line of said Lot 1, and of said Lot 2, to a point on the South line of Sixth Avenue N.W. (formerly Penn Street); thence Westerly along said South line of Sixth Avenue N.W., to a point on the West line of the East half of the East half of said Lot 2; thence Southerly along said West line, to a point on the North line of said Lot 1; thence Westerly along said North line of Lot 1 to the N.W. corner thereof; thence Northerly along the West line of said Lot 1 to a point distant 50 feet north easterly, measured radially, from the center line of the main track of the Chicago and North Western Railway Company (now the Chicago and North Western Transportation Company) as said main track is located; thence Southeasterly parallel with said main track center line to a point on the center line of aforesaid Fifth Avenue N.W.; thence Easterly along said center line of Fifth Avenue N.W. to the point of beginning, all in the City of Waverly, Iowa.

Parcel 2: Beginning at a point on the West line of said Lot 1, distant 50 feet Northeasterly, measured radially, from the center line of the main track of the Chicago and North Western Transportation Company (formerly the Chicago Great Western Railway Company), as said main track is now located; thence Southeasterly parallel with said main track center line a distance of 250 feet, more or less, to a point on the center line of said vacated Fifth Avenue Northwest; thence Easterly along said center line of Fifth Avenue Northwest a distance of 70 feet, more or less, to a point on the Southerly extension of the East line of said Lot 1; thence Southerly along said East line, extended, of Lot 1, a distance of 33 feet, more or less, to a point on the South line of said Fifth Avenue Northwest; thence Westerly along said South line a distance of 75 feet, more or less, to a point distant 25 feet Northeasterly, measured radially, from said main track center line; thence Northwesterly parallel with said main track center line a distance of 240 feet, more or less, to a point on the West line of said Lot 1; thence Northerly along said West line of Lot 1 a distance of 35 feet, more or less, to the point of beginning.

Parcel 3:   The North 80 feet of the following described tract; Commencing at a point on a line that would be a direct continuation East of the South line of the alley in Block 8, John J. Smith's Addition to Waverly, Iowa, where said line intersects the West line of the Southeast Quarter of the Southwest Quarter of Section 35, Township 92 North, Range 14 West of the 5th P.M., running thence North 162.5 feet along said West line, thence East to the Cedar River, thence in a Southerly direction along said River to a point on a line that would be a direct continuation East of the South line of said alley, thence West to point of beginning.

AREA 3: Area between South right-of-way line of Fifth Avenue Northwest and North right-of-way line of Trains Unlimited; commencing at the East right-of-way line of First Street Northwest; thence West to the East line of the following described parcel:

SW 1/4 of SE 1/4 of Section 33, Township 92 North, Range 14 West of the 5th P.M


and

Commencing at a point 1320.50 feet West and 1331.95 feet North of the Southeast corner of Section 33, Township 92 North, Range 14 West of the 5th P.M.; thence North 89º58'00" West 1317.30 feet to the Northwest corner of the Southwest Quarter of the Southeast Quarter of Section 33; thence North 0º04'02" East 778.90 feet to the South right-of-way line of the railroad property owned by Waverly Plastic Company Inc. (formerly owned by Chicago North Western Railroad Company); thence along said right-of-way line South 78º49'30'' East 1344.65 feet; thence South 0º 15'15" West 517.90 feet to the point of beginning. Said parcel contains 19.63 acres, more or less.


SECTION 97.4.2


Amendment No.  2 Area
AREA 4: A parcel located mainly in the Northeast Quarter of the Southwest Quarter of Section 35, Township 92 North, Range 14 West of the 5th P.M., Bremer County, Iowa, further described as follows: Beginning at a point on the West line of said Northeast Quarter of the Southwest Quarter, that is North 373.70 feet from the center of the Southwest Quarter; thence North 15º00' East 124.6 feet to the South line of a parcel described in Book 150, Page 488 of the County Recorder; thence North 88º54'30" East 575.90 feet along said South line; thence South 34º40' East 121.4 feet; thence South 57º40' West 498.7 feet South 32º20' East 2.0 feet; Thence South 57º 40' West 11.5 feet; thence North 32º20' West 2.0 feet; thence South 57º40'  West 162.8 feet; thence South 32º20' East 10.0 feet; thence South 57º40' West 354.7 feet; thence North 27º55' East 178.6 feet; thence North 18º55' East 209.2 feet; thence North 90º00' East 42.9 feet to the West line of the Northeast quarter of the Southwest quarter; thence North 0º00' East 179.0 feet to the point of beginning.

AREA 5: Area of right-of-way of West Bremer Avenue commencing at the West right-of-way line of First Street Northwest; thence West to the West right-of-way line of Fourth Street Southwest.

AREA 6: Area of right-of-way of Fourth Street Southwest commencing at the South right-of-way line of West Bremer Avenue; thence South to a point 201.83 feet South of the East Quarter of Section 10, Township 91 North, Range 14 West.

AREA 7: Area of Cedar Valley Railroad right-of-way commencing at South right-of-way line of Fifth Avenue Northwest; thence South to the South line of the North one-half of the South one-half of said Section 10, Township 91 North, Range 14 West.

AREA 8: Beginning at the East Quarter of Section 10, Township 91 North, Range 14 West of the 5th P.M.; thence South 0º06'15'' West 201.83 feet along the Section line; thence North 89º31'55" West 418 feet; thence South 0º06'l5" West 845 feet; thence North 89º31' 55" West 157 feet; thence South 0º06'15" West 275 feet to the South line of the North one-half of the South one-half of said Section 10; thence North 89º31'55" West 1382.58 feet to the East right-of-way line of the Cedar Valley Railroad; thence North 1º25'50" West 1978.28 feet along said East line to the North line of the South quarter of the Northeast quarter of said Section; thence South 89º35'25" East 1100 feet; thence South 1º25'50" East 404.83 feet; thence South 89º 35'25" East 899.25 feet to the East line of the Northeast quarter of said Section 10; thence South 252.99 feet along said East line to the point of beginning, together with all easements for access and all appurtenant estates, except the East 418 feet thereof.


SECTION 97.4.3


Amendment No.  3 Area
Beginning at the intersection of the South right-of-way line of 5th Avenue Northwest and the West right-of-way line of 24th Street Northwest; thence South 486.50 feet; thence East 1025.9 feet to the West right-of-way line of 21st Street Northwest; thence South on the West right-of-way 1ine of 21st Street Northwest to the South right-of-way line of 1st Avenue Northwest, thence East on the South right-of-way line of 1st Avenue Northwest to the West right-of-way line of 21st Street Northwest; thence South on the West right-of-way line of 21st Street Northwest to the South right-of-way line of West Bremer Avenue; thence East to the East right-of-way line of 20th Street Northwest; thence North on the East line of 20th Street Northwest to the South line of 5th Avenue Northwest, thence West to the point of beginning.


and

Lot 3 of Willow Lawn Second Addition.


and

All of 5th Avenue Northwest right-of-way abutting and adjacent to SW1/4 of SE 1/4 of Section 33, Township 92 North, Range 14 West of the 5th P.M.


and

All Chicago Northwestern Railroad right-of-way abutting and adjacent to property described as: Commencing at a point 1320.50 feet West and 1331.95 feet North of the Southeast corner of Section 33, Township 92 North, Range 14 West of the 5th P.M.; then North 89º58'00' West 1317.30 feet to the Northwest corner of the Southwest Quarter of the Southeast Quarter of Section 33: thence North 0º04'02" East 778.90 feet to the South right-of-way line of the Chicago Northwestern Railroad Company: thence along said right-of-way line South 78º49'30" East 1344.65 feet; thence South 0º15'15" West 517.90 feet to the point of beginning.


SECTION 97.4.4


Amendment No.  4 Area
Commencing at the intersection of the Northerly right of way line of Iowa State Highway No. 3 with the East line of Lot 1 of the Subdivision of the NE1/4 of the SW14 of Section 1, Township 91 North, Range 14 West of the 5th P.M., thence North 55º07'50" West 174.52 feet along said right of way line to the point of beginning; thence North 55º07'50" West 315.11 feet along said right of way line to a point 267.40 feet normally distant from the West line of the E1/2 of the NE1/4 of the SW1/4 of Section 1, thence North 0º26'10" East 627.92 feet parallel with said West line to the South line of a parcel described in Book 239, pages 29-30 of the records of the Recorder of Bremer County, Iowa, thence South 84º09'25" East 400.90 feet along said South line to the East line of Lot 8 of the Subdivision of the NW1/4 of Section 1; thence South 0º06'45" West 260.71 feet to the center of Section 1; thence South 0º06'45" West 294.85 feet to a point 311.55 feet North of the Northerly right of way line of said Iowa State Highway No. 3; thence North 89º53'15" West 143.38 feet; thence South 0º06'45" West 212.00 feet to the point of beginning, in the City of Waverly, Iowa and

Beginning on the Southerly side of Iowa State Highway No. 3 at a point 120 feet Southeasterly from the Southeast corner of Lot Eight (8) in Auditor's Plat of the East half (E1/2) of Section One (1), Township Ninety-One (91) North, Range Fourteen (14) West of the 5th P.M. (as shown by plat recorded in Plat Book "A" pages 148-149), running thence Southwesterly at right angles to said Highway 250 feet, thence in a Northwesterly direction parallel to said Highway 160 feet, thence at right angles Northeasterly 214.88 feet to the Southerly side of said Lot 8, thence Easterly along the Southerly side of said Lot 8, 53.20 feet to said Iowa State Highway No. 3, thence in a Southeasterly direction along said Highway 120 feet to the point of beginning and

Beginning on the Southerly side of Iowa State Highway No. 3, at a point 120 feet Southeasterly from the Southeast Corner of Lot 8 in Auditor's Plat of the east Half of Section 1, Township 91 North, Range 14 West of the 5th P.M. (as in Plat Book A, page 148) running thence Southwesterly at right angles to said Highway 250 feet; thence in a Southeasterly direction parallel to said Highway 80 feet; thence at right angles Northeasterly 250 feet to the Southerly side of said Highway; thence Northwesterly along said Highway 80 feet to the point of beginning, subject to easement for frontage road adjacent to Iowa State Highway No 3 and

A portion of Lot 9 of the Auditors Plat of the East half of Section 1, Township 91 North, Range 14 West of the 5th P.M. in Bremer County, Iowa, further described as follows:

Beginning at a point on the West line of the Southeast quarter (SE1/4) of Section 1 that is North 00º00'11"  East 38.60 feet from the Southwest corner of the Southeast quarter (SE1/4) of Section 1; thence North 00º00'11'  East 1281.87 feet to the Northwesterly corner of Lot 9; thence South 89º39'54"  East 816.68 feet along the Northerly line of Lot 9 to a point 53.20 feet West of the Northeasterly corner of Lot 9; thence South 40º42'28" West 219.05 feet previously described as 214.88 feet in a warranty deed filed in Book 161, page 396-398; thence South 48º23'45"  East 398.12 feet parallel with the Northeasterly line of Lot 9; thence South 42º06'05" West 275.00 feet; thence South 48º23'45"  East 480.00 feet to the Westerly line of a parcel described in Book 253, page 608 in the office of the Bremer County Recorder; thence Southerly along the Westerly line of said description South 42º06'05"  West 134.70 feet; thence South 00º05'30" West 274.82 feet to the South line of Section 1 (South line of said Lot 9); thence North 89º26'30"  West 978.20 feet to the Northerly right-of-way line of Trains Unlimited (formerly Chicago Great Western R.R.); thence North 63º04'22" West 86.90 feet to the point of beginning.

Said parcel contains 28.10 acres and

All of Highway No. 3  right-of-way from 1st Street Northwest and West Bremer, East 8,714.68 feet to the intersection with the Easterly corner of Lot 8 of the auditor's plat of the East ½ of Section 1, Township 91 North, Range 14 West of the 5th P.M., Waverly, Iowa.


and


Deletion of Lot 3, Willow Lawn Second Addition.


SECTION 97.4.5


Amendment No.  5 Area

Area “A”  Airport
Beginning at a point 989.90 feet South of the north 1/4 corner of Sec. 33. Twp 92 N, Rge 14 W. of the 5th P. M. on the W Line of the NE 1/4; thence S 0° 00' 471.54 feet; thence N 72° 42' W 690.90 feet; thence N 89° 47' W 1633.94 ft. to the E Right-of-way line of public rd (U. S. No. 218); thence N 20° 34' W 918.02 ft. along the E Right-of-Way line of said public rd; thence N 0° 02' W 210.76 ft; thence S 72° 49' E 2741.19 ft to point of beginning.

Beginning at a point 989.90 ft. S of the N1/4 corner of Sec. 33, Twp 92 N Rge 14 W of the 5th P. M. on the W Line of the NE 1/4; thence S 72° 49' E 804.07 ft; thence S 0° 23' E 379.78 ft. thence S 89° 04' W 280.16 ft: thence N 72° 42' W 513.19 ft; thence N 0° 00' 471.54 ft. to point of beginning.

Commencing at the northeast corner of the Northwest quarter (NW 1/4) of Section 33; thence South 00°00'00" West 1251.46 feet along the East line of the Northwest quarter (NW 1/4) of Section 33; thence South 89° 47'00" West 1331.2 feet to the Point of Beginning, said point being on the south line of the existing airport; thence south 00º00'00"  East 170.00 feet; thence South 89º47'00" West 420.00 Feet; thence south 00º00'00"  East 240.00 feet; thence South 89º47'00"   West 387.38 feet to the Easterly right of way line of Highway 218; thence North 20º34'00'' West 437.29 feet along the Easterly right of way line of Highway 218, to the Southwesterly corner of the existing airport; thence North 89º47'00" East 961.0 feet to the point of beginning;

All of U S Highway 218 right of way from the SW corner of SE 1/4 of Section 33 Twp. 92N Rge 14W of the 5th P.M.; Thence west and north on either side of the centerline of U S Highway 218 to the west line of Section 33 Twp. 92N Rge 14W of the 5th P.M.

Commencing at the NW corner of the NE 1/4 of Section 33; thence South 00º00'00'' West 989.90 feet along the west line of the NE 1/4 of Section 33 to the North line of the existing airport; thence South 72°49'00" East 804.07 feet to the Point of Beginning, said point being the Northeasterly corner of the existing airport; thence South 72°49'00" East 62.94 feet along the easterly extension of the North line of the existing airport; thence south 00°23'00" East 360.21 feet; thence South 89º04'00" West 60.00 feet to the southeasterly corner of the existing airport; thence North 00°23'00" West 379.78 feet to the point of beginning.


Area “B” Fairgrounds/Golf Course (North)
Commencing at the NW corner of 5th Avenue SW and 4th Street SW; Thence south along the west right-of-way line of 4th Street SW to the south right-of-way line of 8th Avenue SW; Thence west on the south right-of-way line of 8th Avenue SW to the west line of lot 7 of Southwick Subdivision; Thence south along the westerly line of lot 7 to the north right-of-way line of 10th Avenue SW; Thence west on the north right-of-way line of 10th Avenue SW to the east right-of-way line of Cedar Valley Railroad Company; Thence north on the east right-of-way line of Cedar Valley Railroad Company to the north line of the south ½ of section 3 T91N R14W; Thence east to the east right-of-way line of 8th Street SW; Thence south on the east right-of-way line to the north  right-of-way line of 5th Avenue SW; Thence east to the point of beginning.


Area “C” Golf Course (south)

Beginning at a point 559.8 feet west and south 33 feet of the NE corner of section 10 T91N R14W of the 5th P.M.; Thence south 1,138.51 feet; Thence east to the west right-of-way line of 4th Street SW; Thence south to the NE corner of lot 1 of the Waverly Industrial Plaza; Thence west 899.25 feet; Thence north 404.83 feet to the north right-of-way line of 16th Avenue SW; Thence west to the east right-of-way line of Cedar Valley Railroad Company; Thence north on the east right-of-way line of Cedar Valley Railroad Company to the south right-of-way line of 10th Avenue SW; Thence east to the point of beginning.


Area “D” South of Waverly Industrial Plaza

Commencing at a point 201.84 feet south and 46.3 feet west of the E. ¼ corner of section 10 T91N R14W of the 5th P.M. and on the west right-of-way line of 4th Street SW; Thence south to the south right-of-way line of 29th Avenue SW; Thence west to a point 33 feet south of the SW corner of parcel 460-09-10-400-046 as recorded in 1998/0865 on the south right-of-way line; Thence north 491 feet; Thence west to the east right-of-way line of Cedar Valley Railroad Company; Thence north on the east right-of-way line of Cedar Valley Railroad Company to the south line of the Waverly Industrial Plaza; Thence east to the SE corner of lot 5 of the Waverly Industrial Plaza; Thence north 275 feet; Thence east 157 feet; Thence north 845 feet; Thence east 418 feet to the point of beginning.

All of right of way on 29th Avenue SW from 728.40 feet west of the SE corner of Section 10, T91N R14W of the 5th P.M.; Thence west to the East right of way line of the Cedar Valley Railroad Company.

Area “E” 10th Avenue SW
All right-of-way from the NW corner of section 11 T91N R14W of the 5th P.M.; Thence west to the east right-of-way line of Highway 3.


Area “F” Between 3rd Street SW and 4th Street SW

Beginning at the intersection of the south right-of-way line of 13th Avenue SW and the east right of way line of 3rd Street SW; Thence southerly on the east right-of-way line of 3rd Street SW to the north right-of- way line of 16th Avenue SW; thence easterly along the south line of Lot 8 Stonehaven Subdivision to a point on a line 1,100 feet parallel to the west line of the NW ¼ of section 11 T91N R14W of the 5th P.M.; Thence south on a line parallel to the west line of the NW ¼ of section 11 T91N R14W to the north line of Centennial Oaks Estates; Thence west to the west right-of-way line of 3rd Street SW; Thence south to the SE corner of  parcel E as recorded  in 1993/0757; Thence west to the NW corner of  Outlet A of Centennial Oaks Golf Club Addition; Thence south to the SW corner of said Outlet A; Thence 542.19 feet East; Thence south to the north right-of-way line of 29th Avenue SW; Thence south to the south right-of-way line of 29th Avenue SW; Thence west to the west right-of-way line of 4th Street SW; Thence north on the west right-of-way line to the point 201.84 feet south and 46.3 feet west of the E ¼ of section 10 T91N R14W of the 5th P.M.; Thence east to the east right-of-way line of 4th Street SW; Thence north on the east right-of-way line to the north line of the South ½ of the NW ¼ of section 11 T91N R14W; Thence east to the point of beginning.


Area “G” Highway 3 West
All right-of-way of Highway 3 from the SW ¼ corner of the SE ¼ of section 4 T91N R14W of the 5th P.M.; Thence northeasterly to the intersection of West Bremer Avenue and 20th Street SW.


Area “H” Centennial Oaks Golf Club Addition
OutLots A, C, D, E, F, G, H, J, L, M, N, O, P, Q of Centennial Oaks Golf Club Addition.

The north ½ right-of-way of 29th Avenue from the SE corner of the SW ¼ of SW1/4 of section 11 T91N R14W of the 5th P.M.; Thence east to the SE corner of the SE 1/4 of section 11 T91N R14W of the 5th P.M.

All right-of-way of 29th Avenue SW from a point 947 feet east of the SW corner of the SW ¼ of section 11 T91N R14W of the 5th P.M.; Thence east to the SE corner of the SW ¼ of SW1/4 of section 11 T91N R14W of the 5th P.M.

All right-of-way of 3rd Street SW from the north right of way line of 29th Avenue SW to the north line of Centennial Oaks Golf Club Addition.

SECTION 97.4.6





Amendment No. 6 Area

Commencing at the SW corner of lot 4 in Wal-Mart First Addition; Thence East 1194.33 feet; Thence North 458 feet; Thence West 1205.8 feet; Thence South to the point of beginning. 

All of the 100-foot Cedar River Railroad Company Railroad right-of-way, from the south right-of-way line of 29th Avenue SW, North to the extension of the north line of lot 5 in Wal-Mart First Addition.

*  TIF area to be added/amended into Area “D” includes all of the remaining Wal-Mart lot,     the half-lot remaining to the west of Wal-Mart, and the adjacent Railroad Right-of-Way
SECTION 97.4.7





Amendment No. 7 Area
An area of land primarily in the NE ¼ and partially in the NW ¼, all in Section 3, Township 91 North, Range 14 West of the 5th P.M., in the City of Waverly, Bremer County, Iowa, and further described as follows:

Beginning at a point which is the intersection of the South right-of-way line of 5th Avenue NW and the West right-of-way line of 12th Street NW;
Thence South along the West right-of-way line of 12th Street NW to a point 132 feet North of the Westerly extension of the North right-of-way line of 1st Avenue NW;
Thence East along the North property lines of Lots 6, 7, and 8 in Block 115 of the Resubdivision of Part of Harmon & LeValley’s Addition, which also lies 132 feet North of the North right-of-way line of 1st Avenue NW to the East right-of-way line of the vacated 11th Street NW;
Thence North along the East right-of-way line of the vacated 11th Street NW to the Southwest corner of Lot 4 in Block 99 of the Resubdivision of Part of Harmon & LeValley’s Addition;
Thence East along the South property lines of Lots 4, 3, 2, and 1 in Block 99 of the Resubdivision of Part of Harmon & LeValley’s Addition to the East right-of-way line of the vacated 10th Street NW;

Thence North along the East right-of-way line of the vacated 10th Street NW to the South right-of-way line of 5th Avenue NW;
Thence West along the South right-of-way line of 5th Avenue NW to the East right-of-way line of 12th Street NW;
Thence South along the East right-of-way line of 12th Street NW to the Easterly extension of the South right-of-way line of 5th Avenue NW;
Thence West to the point of beginning.
SECTION 97.4.8




Amendment No. 8 Area

Area “J” Village Square Shopping Mall
The West 786.97 feet of the NW ¼ of the NW ¼ of Section 11, Township 91 North, Range 14 West of the 5th P.M., in the City of Waverly, Bremer County, Iowa, except the existing Urban Renewal District area containing the 4th Street SW right-of-way.

and also,

Area “K” Future extension of 10th Avenue SW

The North 693 feet lying West of the east bank of the Cedar River of the NE ¼ of the NE ¼ of Section 11, Township 91 North, Range 14 West of the 5th P.M., including the 8th Street SE right-of-way within the described area, all within the City of Waverly, Bremer County.

and also,

The NW ¼ of the NE ¼ of Section 11, Township 91 North, Range 14 West of the 5th P.M., including the 8th Street SE right-of-way within the described area, all within the City of Waverly, Bremer County, EXCEPT Parcel J described in Survey Document No. 20012730 recorded in the office the Recorder of Bremer County, Iowa.

and also,

A parcel of land located in a portion of the North ½ of the NW ¼ of Section 11, Township 91 North, Range 14 West of the 5th P.M. of Bremer County, Iowa, and further described as follows:

Beginning at a point on the North line of the NW ¼ of Section 11 that is 264.00 feet East of the Northwest corner of Section 11; Thence North 89°15’16” East 1440.94 feet along the North line of Section 11 to the Northwest corner of Eliasen Addition; Thence South 00°28’06” East 292.50 feet to the Southwest corner of Block 4 in Eliasen Addition; Thence North 89°15’16” East 180.00 feet along the South line of Eliasen Addition to a point on the East right-of-way of 1st Street SW; Thence North 00°28’06” West 12.50 feet along the East right-of-way line of 1st Street SW to the Southwest corner of Block 3 in Eliasen Addition; Thence North 89°15’16” East 556.00 feet to the Southeast corner of said Block 3 in Eliasen Addition; Thence South 00°28’06” East 12.50 feet along the West right-of-way of 3rd Street SW; Thence North 89°15’16” East 180.25 feet to the Southeast corner of Eliasen Addition; Thence South 00°28’06” East 165 feet along the East line of the NW ¼ of Section 11; Thence South 89°15’16” West 759.96 feet; Thence Northwesterly 615.49 feet along the 1960.00 foot radius curve concave Northeasterly and having a chord definition of North 81°47’54” West 612.96 feet; Thence North 72°48’08” West 824.06 feet; Thence Northwesterly 210.49 feet along an 890.00 foot radius curve concave Southwest and having a chord definition of North 79°34’39” West 210.00 feet to the Easterly line of the Westerly 264.00 feet of the NW ¼ of the NW ¼ of Section 11; Thence North 00°20’15” West 67.62 feet to the point of beginning; EXCEPT for the West 786.97 feet of the NW ¼ of the NW ¼ of Section 11.

SECTION 97.4.9




Amendment No. 9 Area
Area “L” Highway 3 East Monaghan Business Park.

All of the Monaghan Business Park Addition; and 

All of Lot 9 in the Auditor’s Subdivision of the E ½ of Section 1, except for that part of Lot 9 currently included or being added into the district with the exception further described as the Monaghan Business Park Addition, and

Commencing on the southerly side of Highway 3 at a point 120 feet southerly from the Southeast corner of Lot 8 of the Auditor’s Plat of the east half 1-91-14 (plat in A/148-9), thence Southwesterly at right angles to the Highway 250 feet; thence northwesterly parallel to the Highway 160 feet; thence northeasterly at right angles 214.88 feet to the southerly side of said Lot 8, thence easterly along the southerly side of Lot 8 53.20 feet to the Highway, thence southeasterly along the Highway 120 ft. to the point of beginning, and

Beginning on the south side of the highway 120 feet southeasterly from the southeast corner of Lot 8 of the Auditor’s plat of the east half 1-91-14, (part of Lot 9), thence southwesterly at right angles to the highway 250 feet, thence southeasterly 80 feet, thence northeasterly 250 feet, thence northwesterly 80 feet to the point of beginning, and

A portion of Lot 9 of the Auditor’s Plat of the east half of Section 1, Township 91 north, Range 14 west of the 5th P.M. in Bremer County, Iowa, described as follows:  Beginning at a point on the west line of the southeast quarter of Section 1 that is north 00 00’11” east 38.60 feet from the southwest corner of the southeast quarter of Section 1; thence north 00 00’11” east 1281.87 feet to the northwesterly corner of Lot 9; thence south 89 39’54” east 816.68 feet along the northerly line of Lot 9 to a point 53.20 feet west of the northeasterly corner of Lot 9; thence south 40 42’28” west 219.05 feet, (previously described as 214.88 feet in a Warranty Deed filed in Book 161, page 396-398, in the office of the Bremer County, Iowa, Recorder); thence south 48 23’45” east 398.12 feet parallel with the northeasterly line of Lot 9; thence south 42 06’05” west 275.00 feet; thence south 48 23’45” east 480.00 feet to the westerly line of a parcel described in Book 253, page 608 in the office of the Bremer County, Iowa Recorder; thence southerly along the westerly line of said description south 42 06’05” west 134.70 feet; thence south 00 05’30” west 274.82 feet to the south line of Section 1 (south line of said Lot 9); thence North 89 26’30” west 987.20 feet to the northerly right-of-way line of Trains Unlimited (formerly Chicago Great Western Railroad); thence north 63 04’22” west 86.90 feet to the point of beginning, in the City of Waverly, Iowa, and

The northwest quarter of the northeast quarter of the northeast quarter of Section 12, Township 91 North, Range 14 West of the 5th P.M.

All within Sec. 1, T91N, R14W, City of Waverly, Bremer County, Iowa.
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Chapter 98

DIVISION OF TAXES LEVIED ON TAXABLE PROPERTY IN AN URBAN RENEWAL AREA

ORDINANCE 736

An Ordinance Providing that General Property Taxes Levied and Collected each year on all property located within the Waverly Central Business District Urban Renewal Project Area, in the City of Waverly, County of Bremer, State of Iowa, by and for the benefit of the State of Iowa, City of Waverly, County of Bremer, Waverly-Shell Rock Community School District and other taxing districts, be paid to a special fund for payment of principal and interest on loans, monies advanced to and indebtedness, including bonds issued or to be issued, incurred by said City in connection with said Urban Renewal Redevelopment Project.

WHEREAS, the City Council of the City of Waverly, Iowa, after public notice and hearing as prescribed by law and pursuant to Resolution No. 99 ‑ 143 passed and approved on the 6th day of December 1999, adopted an Urban Renewal Plan (the "Urban Renewal Plan") for an urban renewal area known as the Waverly Central Business District Urban Renewal Project Area (the ”Urban Renewal Project Area"), which Urban Renewal Project Area includes the lots and parcels located within the area legally described as follows:

Commencing at the intersection of the north right of way line of 1st Avenue Northeast and the east right of way line of 4th Street Northeast; Thence South along the east right of way line of 4th Street Northeast to the South right of way line of East Bremer Avenue; Thence east on the south right of way line East Bremer Avenue to the east right of way line of 5th Street Southeast; Thence South along the east right of way line of 5th Street Southeast to the south right of way line of 1st Avenue Southeast; Thence west on the south right of way line of 1st Avenue Southeast to the west line of the east 1/2 of the NW 1/4 of section 2 T91N R14 W of the 5th P.M.; Thence south on the west line of the east 1/2 of the NW 1/4 to the south right of way extension line of 3rd Avenue Southwest; Thence west along the south right of way line of 3rd Avenue Southwest to the west right of way line of 1st Street Southwest; Thence north along the west right of way line of 1st Street Southwest to the south right of way line of 1st Avenue Southwest; Thence west on the south right of way line of 1st Avenue Southwest to the west right of way line of 5th Street Southwest; Thence north along the west right of way line of 5th Street Southwest and Northwest to the north right of way line of 1st Avenue Northwest; Thence east along the north right of way line of lst Avenue Northwest to the east right of way line of 1st Street Northwest; Thence north along the east right of way line of 1st Street Northwest to the south right of way line of 4th Avenue Northwest; Thence east along the south right of way line of 4th Avenue Northwest to the East line of the West 1/2 of the NW114 of section 2 T91N R14 W of the 5th P.M.; Thence north on the east line of the West 1/2 of the NW 1/4 of section 2 T91NR14W to the southwesterly right of way line of the Rail Trail property of the City Waverly; Thence northwesterly along the southwesterly right of way of the Rail Trail to the north line of the NW 1/4 of section 2 T91N R14W; Thence east on the north line of the NW 1/4 of section 2 T91N R14W to the northeasterly right of way of the Rail Trail; Thence southeasterly along the northeasterly right of way of the Rail Trail to the north right of way line of 1st Avenue Northeast; Thence east to the point of beginning.

WHEREAS, expenditures and indebtedness are anticipated to be incurred by the City of Waverly, Iowa in the future to finance urban renewal project activities carried out in furtherance of the objectives of the Urban Renewal Plan; and

WHEREAS, the City Council of the City of Waverly, Iowa desires to provide for the division of revenue from taxation in the Urban Renewal Project Area, as above described, in accordance with the provisions of Section 403.19 of the Code of Iowa, as amended.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF WAVERLY, IOWA:

Section 1. That the taxes levied on the taxable property in the Urban Renewal Project Area legally described in the preamble hereof, by and for the benefit of the State of Iowa, City of Waverly, County of Bremer, Waverly ‑ Shell Rock Community School District, and all other taxing districts from and after the effective date of this Ordinance shall be divided as hereinafter in this Ordinance provided.

Section 2. That portion of the taxes which would be produced by the rate at which the tax is levied each year by or for each of the taxing districts upon the total sum of the assessed value of the taxable property in the Urban Renewal Project Area, as shown on the assessment roll as of January I of the calendar year preceding the first calendar year in which the City of Waverly certifies to the County Auditor the amount of loans, advances, indebtedness, or bonds payable from the division of property tax revenue described herein (which certification is directed to be made during the 2000 calendar year), shall be allocated to and when collected be paid into the fund for the respective taxing district as taxes by or for the taxing district into which all other property taxes are paid.

Section 3. That portion of the taxes each year in excess of the base period taxes determined as provided in Section 2 of this Ordinance shall be allocated to and when collected be paid into a special tax increment fund of the City of Waverly, Iowa hereby established, to pay the principal of and interest on loans, monies advanced to, indebtedness, whether funded, refunded, assumed or otherwise, including bonds or obligations issued under the authority of Section 403.9 or 403.12 of the Code of Iowa, as amended, incurred by the City of Waverly, Iowa, to finance or refinance, in whole or in part, urban renewal projects undertaken within the Urban Renewal Project Area pursuant to the Urban Renewal Plan, except that taxes for the payment of bonds and interest of each taxing district shall be collected against all taxable property within the Urban Renewal Project Area without any limitation as here in above provided.

Section 4. Unless or until the total assessed valuation of the taxable property in the Urban Renewal Project Area exceeds the total assessed value of the taxable property in the Urban Renewal Project Area as shown by the assessment roll referred to in Section 2 of this Ordinance, all of the taxes levied and collected upon the taxable property in the Urban Renewal Project Area shall be paid into the funds for the respective taxing districts as taxes by or for said taxing districts in the same manner as all other property taxes.

Section 5. At such time as the loans, advances, indebtedness, bonds and interest thereon of the City of Waverly, Iowa referred to in Section 3 hereof have been paid, all monies thereafter received from taxes upon the taxable property in the Urban Renewal Project Area shall be paid into the funds for the respective taxing districts in the same manner as taxes on all other property.

Section 6. All ordinances or parts of ordinances in conflict with the provisions of this Ordinance are hereby repealed. The provisions of this Ordinance are intended and shall be construed so as to fully implement the provisions of Section 403.19 of the Code of Iowa, as amended, with respect to the division of taxes from property within the Urban Renewal Project Area as described above. In the event that any provision of this Ordinance shall be determined to be contrary to law, it shall not affect other provisions or application of this Ordinance which shall at all times be construed to fully invoke the provisions of Section 403.19 of the Code of Iowa with reference to the Urban Renewal Project Area and the territory contained therein.

PASSED AND ADOPTED January 3, 2000. 

SECTION 98.4.2




Amendment No. 1 Area
Lots 5, 6, 7 and 8 in Block 35 of Harmon & LeValley’s Addition; and the 66-foot wide right-of-way of 2nd Street NW between the north right-of-way line of 1st Avenue NW and the south alley right-of-way line extended of Block 35 of Harmon & LeValley’s Addition; and the 66-foot wide right-of-way of 3rd Street NW between the north right-of-way line of 1st Avenue NW and the south alley right-of-way line extended of Block 35 of Harmon & LeValley’s Addition; all within the W ½ of the NW ¼ of Sec. 2, T91N, R14W, City of Waverly, Bremer County, Iowa.
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Hotel / Motel Tax Imposition
Ordinance 820



An Ordinance providing for the imposition of a hotel and motel tax, pursuant to Chapter 422A of the Code of Iowa
WHEREAS, pursuant to Chapter 422A of the 2003 Code of Iowa and a resolution of the
City Council of the City of Waverly, Iowa (the "City"), the following ballot proposition was
submitted to the registered voters of the City, Iowa at the regular election (the "Election") on
November 4/2003:
:
Shall the City of Waverly in Bremer County, Iowa, be authorized to impose a hotel and
motel tax, pursuant to Chapter 422A of the Code of Iowa, at the rate of 7%, beginning on
January1, 2004, and
,
WHEREAS, the requisite number of voters voted at the Election in favor of the Proposition; and
WHEREAS, Chapter 422A of the 2003 Code of Iowa requires that a Hotel and Motel Tax be imposed by an ordinance of the City Council;
BE IT ENACTED by the Council of the City of Waverly, Iowa, as follows: Section 1. Definitions,
A,
"Hotel" and "motel" mean any hotel, motel, inn, public lodging house, rooming
.house, manufactured or mobile home which is tangible personal property, or tourist court, or any
place where sleeping accommodations are famished to transient guests for rent, whether with or without meals.   
B.
"Renting" and "rent" mean any kind of direct or indirect charge for any sleeping
rooms, apartments or sleeping quarters or their use in a hotel or motel, as defined herein.
Section 2.Tax lmposed,
A tax is hereby imposed upon the gross receipts from the renting of any sleeping rooms, apartments or sleeping quarters in any hotel or motel, as defined herein, within the City of Waverly, Iowa., at the rate shown in Section 3 hereof; provided that this tax shall not apply to the gross receipts from the renting of a sleeping room, apartment or sleeping quarters while rented by the same person for a period of more than thirty-one consecutive days;

Section 3. Tax Rate and Effective Date.
The tax established in Section 2 hereof shall be imposed at the rate of Seven percent (7%) of the gross receipts of such renting on January 1, 2004, and shall remain at such late until repealed or amended as provided by Chapter 422 A of the Code of Iowa.
Passed and approved by the Council of the City of Waverly, Iowa, on the 
7th day of November, 2003.
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